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THE GLOBAL BACKDROP

TRADE RESTRICTIONS HAVE INCREASED SHARPLY ALONGSIDE GEOPOLITICAL RISK.
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DOLLAR DOMINANCE

USD RETAINS DOMINANT POSITION IN GLOBAL TRADE FINANCE AND FX RESERVES
RMB SHARE IS RISING, NOTABLY IN TRADE FINANCE, BUT FROM A VERY LOW BASE
TRADE FINANCE FX RESERVES
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USD AND RMB IN CROSS-BORDER TRANSACTIONS
CHINA AND CHINA LEANING COUNTRIES HAVE INCREASED THE USE OF RMB IN
CROSS-BORDER TRANSACTIONS
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